e PO @ BK0996P50607

. {Revised November 1985;
LAND

LDC - 070 LAND DEED OF TRUST ufTr‘*TE M. ES0T0 60,
Kav 8 3 34PN '98

THIS INDENTURE, made and entered into this day by and between

LYON PLANTATION, LLC ax 996 b [71eX9)
whose address is ___P_O_BOX 38 oLIVE BRANCH W.E. DAYIC U, OLK.
{Stree1 No ©r RFD No and Box) (Cntyy
DESOTO MISSISSIPPI 38654 .as Grantor (herein designated as “Debtor”), and
{Gounty) (Stale}
AS TRUSTEE,
(Name| {Address)

and BANK OF MISSISSIPPI, of P O BOX 807

{Address)

OLIVE BRANCH Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted 10 Secured Party in the full sum of

ONE MILLION SIXTY THOUSAND AND NO/100-—- T —
Dollars ($ 1,060,000,00 ) evidenced by A promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from __DATE at the rate specified in the note(s) providing

for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set
forth below:

Note dated MAY 1 . 98 for
——=====0NE MILLTON STXTY THOIUSAND AND NO/100====—-- ($ —1,060,000.00 .. )Dollars
due and payable as follows:

BILL INTEREST QUARTERLY BEGINNING JULY 30, 1998
AND PRINCIPLE AND INTEREST DUE AT MATURITY MAY 2, 1699

WHEREAS, Debtor desires to secure prompt payment of (&) the indebtedness described above according to its terms
and any renewals and extensions thereof, (b} any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred 10 as the “indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of OLIVE BRANCH County of DESOTOQ State of Mississippi:

PEROSONAL GUARANTY OF KIM H. KREUNEN

SEE EXHIBIT "A"
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together with all improvements and appurtenances now or hereafter erecled on, and all fixtures of any and every description now or
hereafter attached to, said land {all being herein referred to as the “Property”}. Notwithstanding any provision in this agreement or inany
other agreement with Secured Party, the Secured Parly shall not have a\no;yg;;gﬁprx_sec_urlty interestin and its Collateral or Property
shall notinclude any househotd goods {as defined in Federal Reserve Board Regulation AA, Shibpart B), unless the household goods are
identified in a security agreement and are acquired as aresult of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

This is the tirst lien on the above described property except

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. if Debtor shall pay said Indebtedness promptly when due and shall perform all
convenants made by Debtor, then this conveyance shall be vold and of no effect. If Debtor shall be in default as provided in Paragraph @,
then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and
pbecome at once due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
orasufficiency thereof, to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if none is so
published, then in some newspaper having a general circulatioh therein, and by posting a notioe for the same time at the courthouse of the
same county. The notice and adverlisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-55 of the Mississippl Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer
at sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardiess of how itis described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale posted,
and Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated
association, then any officer thereof may declare Debtor 1o be in default as provided in Paragraph 8 and request Trustee to sell the
Property. Secured Party shall have the same right to purchase the property at the foreclosure sate as would a purchaser who is not a party
to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the
Indebtedness due Secured Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly,
any balance remaining to Debtor,

IT 15 AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shall be
binding upon all parties he{:e;o. . T e

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount,
maturity and rate of interest as may be mutually agreeable to both Debtor and Sscured Party. Any such advance may be made to any one
of the Debtors should there be more than one, and if o0 made, shall be secured by this Deed of Trust to the same extent as if made to all
Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereafter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtorshall keep all improvements on the land herein conveyed insured against fire, all hazards included with the term “extended
coverage” tioodin areas designated by the U. S. Depariment of Housing and Urban Developrent as being subject to overfiow and such
other hazards &nd in such amounts as Secured Party may reasonably require. All policles shall be written by reliable insurance
companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Deblor shall promplly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, to
pay such premiums. In the event of a loss covered by the insyrance in force, Debtor shall promplly notify Secured Party who may make
proof ot loss if timely proof is not made by Debtor. Allloss payments shall be made directly to Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whole or in parl to Debtor. A

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish
Secured Parly the tax receipts for inspection. Should Debtor failto pay all taxes and assessments when due, Secured Parly shall have the

right, but not the obligation, to make l'payments. . .
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EXHIBIT “A*

LEGAL DESCRIPNON OF A 1877, MORE OR LESS. ACRE TRACT OF LAND
BLING KNOWN AS 11 IE PROPOSED SECTIONS “A” & "8 OF LYON
PLANTATION SUBDIVISION, BEING LOCATED IN THE SOU T IWEST
QUARTER OF THESCUTNICAST QUARTER ANLY IN THE SOUTHEANT
QUARTER OF FHE SOUTHEAST QUARTER QF SLCTION 15, TOWNSHIT ]
SOUTH, RANCE 6 WEST, AND ALSO IN THE NORTHWEST QUAR IER OF
AL NORTHEAST QUARTER ANDYIN THE NORTI EAST QUARTER OF 11
NORTHEAST QUARTER OF SCCTION 22, TOWNSHHIP T SOUTH, RANCE &
WEST, OLIVE BRANCH, DESOTO COUNTY, MISSISSIPPE, ANIY IS MOKE
PARTICULARLY DESCRIBED AS FQL)L.OWS:

Bogioning al the southeast coener of Section 15, Toweship } South, Range ¢ Wese,
run thenee North 00 dogrees 20 miautes $2 steonds West, 112586 feet to o point
on the South right-claway line of Stateline Rnad; thunce South BY degrees 39
minutes 08 seconds West, 1439.06 feet along said South right-uf-way line to 4
point, said point being the Teue Paint of Beginning (o2 the hezedn dew rilwd sact;
thence South 8Y degeces 39 mindtes 08 soconds West, 100.00 foet along the Suuth
right-of-way fine vl Stateling Raad ta a point: thence go sround a cusve te (he
right heving a radius of 25.00 fect, A ehord beoring and distance of South 45
degrees 27 minules 35 gaconds Tast, 15.28 feet for & distance 0FAS17 fect toa
puint; thenee South 06 deprees 34 minutes 59 seconds Bast, 78.31 feet (o a point:
thenee go around a curve to the lell having o eadius of 275.00 fect and & chord
bearing and distance of South 23 dogrees 18 minutes 02 seconds Bast, 21240 foe
for a distance uf 21807 (vt ta a point; Dence South 46 degrees C1 wdnutes D6
socciwds Enst, 71.20 fuct ba o point;

Thence South 47 Jegrees S8 minules $4 suconds West, 160,00 fect to a poing,
Thence Nurth 46 degoes 01 minutes U6 seeonds Wost, 15.00 foot \ov o poing;
Theney South 43 degrees SR minutes $4 seconds West, 17907 Jeet o a pusint;
Thence South 22 degrees 24 ininwtes 03 seconds West, 97.76 foel to a point;
Thenee Soath 00 degraes 34 minutes $8 sevonds East, 01380 fect to o poing,
Phence South 76 deyrees 46 minutes 38 seconds West, 18665 et o a polny;
Tence g0 1L cround a curve having a radius of 225,00 feot and a chard Bearlig
and distance of South 21 Jegeces 23 minutes 12 seconds Fast, 9235 fuot fara
distance of 92.67 (oet 1 8 point:

Thenee South 60 degrees 26 minutes 42 seconds West, 158.51 Foet 10 2 puing
Thence Setil 4 degr'ccs'?? minutes 3 secunds Cast, 45133 fed! o a poing
Thenee South 44 dejfroes 32 minutes 27 seconds West, 5,00 feet Lo a pints:
Thence South 33 degrees 27 minutes 33 yeconds Fast, 161 M feet tu o paing;
Thence North 4 degrees 32 minutes 27 scconds Basl, 143 00 foet te o point;
Yhence South 45 degrees 27 minutes 33 seconds Cast, 15,01 ket e a point;
Thence North 44 degrees 32 minutes 27 scconds Rasy, 1ML00 tect to a point.
Thenee Seath 45 dugrees 27 minutes 33 seconds Bagt, 713.69 foet Lo d point;
Thence North 44 degroes 32 minutes 27 seconds Fast, 189.74 fecl to a ponnt:
Thence Narth 22 degrees 0 minutes 44 seconds East, 190.00 feet to a point;
Thenee South 67 degrees 55 minutes 16 soconds East, 8.32 feel to s point,

Thence go Jeft around a curve having a radig oof 27500 feet and a chord buiving
andd distancn of Suuth 71 degrees 34 minules 06 seconds East, 31 70 feet for a
Jistance of 31 K1 feet to a point, thence go North 15 degreer 27 minutes 05
seconds Bast, 139.08 fect to a polnt; thenee North 67 degrees S5 minutes 16
coconds West, 175,67 [uet to a polat; thene North 00 degrees 4 minutes 59
seconils Wost, 95.00 foet ta o paink; thence §o right asound a curve having a
raulius of 25.00 foet and o chord bearing and distance of Noith 44 degrees 25
mantes 01 seconds Last, 35,36 feel for o distance of 19.27 feet ' a poirst thunwe
Nerth (0 degmrees M minutes 59 seconds West, 500,00 et to o point; thence po
around a curve (o the right having 3 radius of 25.00 feel and a chord Beasing and
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EHIBIT *A" (Cont.)

distance of North 45 degroes 3 mirutes 59 seconds Weat, 35.36 [tet for &
distance 0f \8.27 foet lu a point thence North 00 degrees 34 minutes 39 seconds
Waost, 299,98 feet to 2 peint; thenee go around e curve to the right having a radis
of 2500 feet and a chond bearing and distance nf North 44 degroes 25 minules §1
sceands Gast, 35.36 feet for g distance of 19,27 feet to a point; thenee Nort: (4
degeves 41 nunotes 23 seconids Wesl, 50 13 fect to o paint; thence go around
curve Lo the right having a radiuy of 25.00 feet and a chord bearing end disiance
of North 49 degrees 41 minutes 23 scconds West, 32,73 foel for adistance of 5.6
feet 1o a puint; thence go left around a curve having » exdius 0R325 N0 foer and &
chord beaning and distance of North 27 degroes 29 minutes 26 yeconds wost,

207 44 feel for a distance of 211.14 feet to a point; theace Nerth 46 degrees (1
minutes 06 seconds West, 232.92 foel to a poing; thence go right wreund o crorve
havirg a eadiug of 225,00 feet and a chord beating and distance of North 23
degrecs 18 mirutes 02 secands West, 173.79 [ect [or a Jistance ef 17042 fectto a
point; thence North 00 degrees 34 minutes 59 seconds West, 7250 feet Lo a porat:
fhonce o rigght around & curve having o radius of 25.00 feet and a chgrd bearing
and distance of North 39 degroes 32 minuntes 05 secomts Enst, 35.43 feet tor a
distonce of 19,37 feet to the Paint uf Beginning containing 18.77. more of Tess,
acros of lattd Being subject to all codes, reslrictions, regulations, castments and
rigghts-of«way of record.

e s

FOR INDENTIFICATION PURPOSES ONLY KIM H. KREUNEN CHIEF MANAGER

dodf g
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5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor
shall use the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the
Properly after first giving Debtor notice priorto any inspection specifying & just cause related to Secured Party’s interest inthe Property.
Secured Parly shall have the right, but not the obligation, to cause needed repairs to be made to the Property after first affording Debtora
reasonable opporlunity 1o make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trustis given as security be for construction of improvements
on the land herein conveyed, Secured Party shall have the right 1o make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and
satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction atthe
expense of Debtor after first affording Debtor a reasonable opportunity 1o continue the construction in a manner agreeable to Secured
Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5shall be
securad by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Parly, with interest at
the rate specilied in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts forinsurance premiums, taxes and repair or construction costs tor which Secured
Party has made payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accrulng on the Property. Debtor shall have the right to
collect and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of defaull, Secured Party inperson,
by an agent or by & judiclaily appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect
the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting the rents. including fees for a
receiver and an atlorney, commissions 1o rental agents, repairs and other necessary related expenses and then to payments on the
Indebtedness.

8. If all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien
subordinate 1o this Deed of Trust, (b) & transter by devise, by descent or by operation of law upon the death of a joint owners or {c) the
grant of aleasehold interest of three years or less not containing an option o purchase, Secured Party may declare all the Indebtedness o
be immediately due and payable, Secured Party shall be desmed to have waived such option to accelerate if, prior or subsequent to the
sale or transfer, Secured Party and Debtor's successor in interest reach agreement inwriting that the credit of such successor in interest
is satisfactory to Secured Party and that the successor ininterest will assume the Indebtedness so as to become personally liable for the
payment thereof. Upon Deblor's successor in interest execuling a written assumption agreement accepted in writing by Secured Party,
Secured Parly shall release Debtor from all obligations under the Deed of Trust and the Indebtedness unless the Assumption Agreement
states otherwise.

If the conditions resulting in & walver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such
option, then any extension or modification of the lerms of repayment from time to lime by Secured Party shall not operate 1o release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects 1o exercise the option to accelerate, Securad Party shall send Debtor notice of acceleration by certitied mail.
Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in tull. It Deblor
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust,

9. Debior shall be in default under the provisions of this Deed of Trust, at the option of Secured Party, If debtor {a) shall fail to comply
with any of Debtor's covenants or obligations contained herain, or in the note(s), or in the Loan Agreement (b) shall fail to pay any of the
indebtedness secured hereby, or any installment thereof or interest thereon, as such indebtednass, instaliment or interest shall be due
by contractual agreement or by acceleration, (c} shall become bankrupt or insolvent or be placed in receivership, of upon the death of
Debtor, {(d} shall, if a corporation, a parnnership or an unincorporated association, be dissolved voluntarily or involuntarily, or {8} if
Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without
regard 1o the willingness or inability of any such Trustee Lo execute this trust, appoint another person or succession of personstoactas
Trustee, and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee.
Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided In this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedy contained herein or atforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively
by Secured Parly or by any other owner or holder of the Indebtadness. Forbearance by Secured Party in exercising any privilege, option
or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party’s right to exercise such privilege, option or
remedy in event of any subsequent accrual.

i2. The words “Debtor” or "Secured Party” shall each embrace one individual, two more more individuals, a corporation, a
partnership oran unincorporaled association, depending on the recital herein of the parties to this Deed of Trust, The covenants herein
contained shall bind, end the benefits herein provided shall inure to, the respective legal or personal representatives, sUCCessors or
assigns of the parties hereto subject to the provisions of Paragraph 8. {f there be more than cne Debtor, then Debtor’s obligations shall be
jointand several. Whenever in this Deed of Trust the context so requires, the singular shall include the plural and the plural the singular.
Notices required herein from Secured Party to Debtor shall be sent {0 the address of Dabtor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the following described Deed(s) of Trust which are recorded in
{he Book{s} and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi shown below, and is in no way
intended to void said deed(s) of trust or impair the security thereof,

to-wit:
Trust Deed Dated recorded in Book Page of County, MS
Trust Deed Dated recorded in Book Page of County, MS
Trust Deed Dated recorded in Book Page of County, MS
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 18T day of __MAY 1998
CORPORAKE, FARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

LYOB] P ATION LLC
Name of Debtor

By v
el hvnagiat
KIM 'Ri.UNEN, CHLEF MANAGER Title
Attest:

Title
(Seal)
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This day personally appeared belore me, the undersigned authority in and for the State and County aforesaid, the

within named who acknowledged that .. _he____signed and delivered the foregoing

Deed of Trust on the day and year thergin mentioned.

Given under my hangd and official seal of office, this the ray of

My Commission Expires

NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTY OF \DZSa‘Z?D

This day personaily appeared belore me, the undersigned authority in and for the State and County aforesaid, —  — ———
- L]

el O

acorporation - a partnership - an unincorporated association, who acknowledged that forand on its behalf,____he___signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being tirst duly authorized so to do.

{Title
respectively of Debtor, the above named

Given under my hand and official seal of office, this the ¢; i day of mdﬁ . /Z_?f

My Commission Expires X“QS' 75/

¢ NOTARY *;
PUBLIC | £
BHC o

Trustee
, Clerk
County
., on
day of
Clerk

in my office.

o'clock

" __,onpage

day of

Witness my hand and seal of office, this

LAND DEED OF TRUST
from
to
o'clock
| certity that this Deed of Trust was filed for recordin

STATE OF MISSISSIPPY
and was duly recorded the

Filed for Record
Chancery Court
my office at

the

Book No.

day of

Return To:

0. Douglas Shipman, Esquire
5384 Poplar Avenue, Suite 400
Memphis, Tennessee 38119
(901) 763-4000




